
WRITING A BINDING FINANCIAL AGREEMENT

Interested in seeing an example of an Australian Binding Financial / Separation Agreement? Find out about the 12
sections + get a free sample agreement.

She had no significant assets. A BFA sets how, in the event of the breakdown of the relationship, all or any of
the property or financial resources of either or both of the parties to the relationship is to be divided. Please
show support for our free service by liking our Facebook Page. Many people marrying the second time
around, with assets or kids from a first marriage, like the security of a pre-nuptial. Most see it as a form of
insurance â€” a legally binding safety net which they hope to never need. Ms Thorne commenced proceedings
in the Federal Circuit Court to set aside the agreement and apply for property settlement. In making orders for
spousal maintenance, the Court will consider a wide range of factors, including the age and health of the
parties, their income, property, employment prospects, commitments and many other things. Financial
agreements can cover: ongoing financial maintenance other related issues. BFAs are also quite a complex
document to get right and must strictly comply with the legislation. The timing of when you enter into a
Binding Financial Agreement can be important. Advertisement This is what individual experts have to say
generally about an issue that affects each person differentlyâ€”if you want personalized advice you should see
a financial planner. You should seek legal advice when considering which approach is best for you. Read more
in the information sheet Who can enter into a Binding Financial Agreement. If you have entered into a new
relationship or are about to and you are thinking about the provision of your Will or what might happen after
you die you should know the information in our information sheet How having a Binding Financial
Agreement might help your Succession Planning. The decision of Thorne v Kennedy has served to only add to
the concerns, not alleviate them. Remember BFA are intended to be used at any time during the life cycle of a
relationship. For family law property issues, a de facto relationship is one where you are in a relationship as a
couple and living together on a genuine domestic basis. You must be eligible to be able to lawfully enter into a
Binding Financial Agreement. If you agree how to divide property If you and your ex-partner agree about how
your property will be divided, you can: make an informal agreement get a consent order approved by the
court. It saves you time and money if you can reach agreement without going to court. For more information
about making arrangements, you should first read the brochure Marriage, families and separation.
Additionally, long court proceedings can increase stress and add to the pressure that you and your family are
under. The happy couple became unhappy and Mr Kennedy called it quits after less than 4 years of marriage.
Should your agreement come before a court, the courts will not dismiss or set an agreement aside simply
because it favours one party over the other. A Binding Financial Agreement can be a very worthwhile
investment, not to mention give you peace of mind and get both parties onto the same page as to what might
happen if you break up. You can make your agreement legally enforceable by making a financial agreement or
having a consent order made by the court.


